
LB 351, 302

March 25, 1975

HKSIDENTr Senator Duls. Does your request for unanimous corment
stand.

SENATOR DUIS: Mr. President, I thought I had withdrawn that anmnd­
nmnt the other day. Possibly, I hadn' t. If that is the case, I
will first ask for unanimous consent to withdraw the anmndment and
then have the bill read.

PRESIDENT: You heazd the request. Are there objections. Seeing
none, lt is so ordered. I will ask again lf there are obgections
to LB 351 being read for the final time. 'Ihere has been a request
for unanimous consent. Are there obgections2 Seeing none, lt is
ozdered, Mr. Clerk. Please read for the final time LB 351.

CLZRK: Engrossed IB 351 intzrduced by the Miscellaneous Subjects
Conmittee and signed by Senator Anderson, 37th District, Chalzrrzzn,
Senator F. Lewis, 45th District

(Recorder off)

CIZRK: Servitor Murphy of the 17th District. Read title. IB 302.
'Ihere are no Coned.ttee...there aze ComnLttee anmndmnnts by Senator
rrlrzphy's Ranldng CamnLttee.

PRESIIENT: Senator IrIrzphy.

SERA%)R MURPHY: LB 302 was introduced at the request of the Depart­
nmnt of Insurance. As you knaw, we have had sonm unfortunate hap­
penings with regard to insurance investments. 'Ibis bill would
limit certain exceptions and ln a donmstlc insurance con@any
investing in any one particular asset nure than 5$ of its cam­
pany's admitted assets in ozder to preclude an unfortunate
happening such as we have had, you ndght cite the Rock Island
Railroad. Any Insurance conpany that had in excess of 5E of its
assets .:ould have sonmwhat of a headache. 2he Departnmnt has
cited nunmroun exmrptions that aze presently ln the lsw that they
wish to maintain. 'These would be such thingn as real estate which
they occupy which they are presently pezrnLtted to put 25$ of their
admitted assets into or a )oint venture real estate development
in which they aze allowed to put 15 into under certain conditions
and, of course, nzrst of the obvious substantial investnmnt portfo­
lios such as your grrverrmmnt, municlpals, other insurance conpanies
and, of course, loans to their awn policy holders ln which case
they would be zelievtng thenmelves of a particular asset loss arly­
how. But this ls the thrust o. the bill. It ls ' .vent an
insurance conpany from becoming too deeply Inve . ..re particular
asset which would Jeopardize the interest of . . ; y holders in
the event such an asset were to depreciate oz . suffer a considerable
loss. This is the entire thrust of the bill. ' Ihe ~ nt s w e re
to include several of the exemptlorm that are itemLzed. 'Jhey are
the sections that ltend.ze exemptions. I would nzrve the adoption of
the Corrnd.t tee amendments.

PRESIDENT: Any dlscusslcn on Senator FIrzphy's motion2 The questlan
ls the adoption of the Coned.ttee anmndments to LB 302. Recozd your
vote. Record, Mr. CleW.

CLIEZEr 29 eyes, 0 nays an motion to adopt.

PRESIDENTr 'lee amendments aze adopted.

SENAKIR MURIHYr I nzrve the bill be advanced.


